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United States is authorized by either 
general or specific license, the for-
warding of the letter of credit docu-
ments to the account party is author-
ized. 

[45 FR 1877, Jan. 9, 1980] 

§ 535.576 Payment of non-dollar letters 
of credit to Iran. 

Notwithstanding the prohibitions of 
§§ 535.201 and 535.206(a)(4), payment of 
existing non-dollar letters of credit in 
favor of Iranian entities or any person 
in Iran by any foreign branch or sub-
sidiary of a U.S. firm is authorized, 
provided that the credit was opened 
prior to the respective effective date. 

[45 FR 29288, May 2, 1980] 

§ 535.579 Authorization of new trans-
actions concerning certain Iranian 
property. 

(a) Transactions involving property 
in which Iran or an Iranian entity has 
an interest are authorized where: 

(1) The property comes within the ju-
risdiction of the United States or into 
the control or possession of any person 
subject to the jurisdiction of the 
United States after January 19, 1981, or 

(2) The interest in the property of 
Iran or an Iranian entity (e.g. exports 
consigned to Iran or an Iranian entity) 
arises after January 19, 1981. 

(b) Transactions involving standby 
letters of credit, performance or pay-
ment bonds and similar obligations, en-
tered into prior to January 20, 1981, de-
scribed in § 535.568 remain subject to 
the prohibitions and procedures con-
tained in §§ 535.201 and 535.568. 

(c) Property not blocked under 
§ 535.201 as of January 19, 1981, in which 
the Government of Iran or an Iranian 
entity has an interest, which after that 
date is or becomes subject to the juris-
diction of the United States or comes 
within the control or possession of a 
person subject to the jurisdiction of 
the United States for the express pur-
pose of settling claims against Iran or 
Iranian entities, is excluded from any 
authorization in this part for any at-
tachment, injunction or other order of 
similar or analogous effect and any 

such attachment, injunction or order is 
prohibited by §§ 535.201 and 535.203. 

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701– 
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR 
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR 
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR 
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR 
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46 
FR 14111) 

[46 FR 14336, Feb. 26, 1981] 

§ 535.580 Necessary living expenses of 
relatives of the former Shah of Iran. 

The transfer, payment or withdrawal 
of property described in § 535.217 is au-
thorized to the extent necessary to pay 
living expenses of any individual listed 
in that section. Living expenses for 
this purpose shall include food, hous-
ing, transportation, security and other 
personal expenses. 

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701– 
1706; E.O. 12170, 44 FR 65729; E.O. 12211, 45 FR 
26685; E.O. 12284, 46 FR 7929) 

[46 FR 14330, Feb. 26, 1981] 

Subpart F—Reports 

§ 535.601 Records and reports. 
For provisions relating to records 

and reports, see subpart C of part 501 of 
this chapter. 

[62 FR 45107, Aug. 25, 1997] 

Subpart G—Penalties 

§ 535.701 Penalties. 
(a) Attention is directed to section 

206 of the International Emergency 
Economic Powers Act (the ‘‘Act’’) (50 
U.S.C. 1705), which is applicable to vio-
lations of the provisions of any license, 
ruling, regulation, order, direction or 
instruction issued by or pursuant to 
the direction or authorization of the 
Secretary of the Treasury pursuant to 
this part or otherwise under the Act. 

(1) A civil penalty not to exceed the 
amount set forth in Section 206 of the 
Act may be imposed on any person who 
violates, attempts to violate, conspires 
to violate, or causes a violation of any 
license, order, regulation, or prohibi-
tion issued under the Act. 

NOTE TO PARAGRAPH (a)(1) OF § 535.701: As of 
June 10, 2008, the Act provides for a max-
imum civil penalty not to exceed the greater 
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